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November 1, 2023

To,

General Manager,
Listing Operations,
BSE Limited,

PJ. Tower, Dalal Street,
Mumbai - 400 001.

Scrip Code: 534425

Dear Sir/Madam,

Vice President,

Listing Compliance Department,
National Stock Exchange of India Limited,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051.

Scrip Code: SPECIALITY

Sub: Newspaper Chppings for the advertisement matter - Speciality Restaurants

Limited.

Please find enclosed copy of the newspaper clippings published in Business Standard and
Aajkaal, Kolkata both dated November 1, 2023 for the advertisement matter regarding
publication of an extract of standalone and consolidated unaudited financial results for the
quarter and half year ended September 30, 2023.

You are requested to kindly take the above document on record.

Thanking you,

Yours sincerely,

For Speciahty Restaurants Limited
AVINASH Digitally signed by AVINASH
MADHUKAR (00 8 imot 153126
KINHIKAR +0530

Authorized Signatory

Name: Avmash Kinhikar

Designation: Company Secretary & Legal Head

Encl: As above.
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Extract of Financial Results for the quarter and half year ended 30th September 2023

Zin Lakhs (Except per share data)

Standalone Consolidated Ce C
st Particulars Quarter Ended Quarter Ended Six Months Ended Six Months Ended Year Ended | Year Ended
No 30.09.2023 [ 30.06.2023 [ 30.09.2022 |30.09.2023 [30.06.2023 |30.09.2022 |30.09.2023 [30.09.2022 |30.09.2023 [30.09.2022 | 31.03.2023 | 31.03.2023
i (Unaudited) (Audited) | (Audited)
1 | Total Income from operations 9,788 9,465 9,378 9,788 9,465 9,378 19,253 18,375 19,253 18,375 37,497 37,497
2 | Net Profit for the period 756 734 1,257 754 734 1,267 1,490 2,767 1,488 2,847 6,223 6,337
(before share of loss in Joint
venture, and tax)
3 | Share of loss in Joint venture 2 & & 52 4 ®) 2 = 93 (1) - T
4| Net F(;nm / (Loss) before tax for the 756 734 1,257 806 775 1254 1,490 2,767 1,581 2,806 6,223 6,344
perio
5 | Net Profit/ (Loss) after tax for the
period 526 629 1,110 576 670 1,107 1,155 2,571 1,247 2,610 9,558 9,679
6 | Total comprehensive income for the _—
period (comprising proli for the period 517 621 1,115 550 680 1,081 1,138 , 1,231 2,569 9,565 9,699
(after tax) and other comprehensive
income (after tax)
7 | Paid-up equity share capital (face 4,756 4,756 4,696 4,756 4,756 4,696 4,756 4,696 4,756 4,696 4,696 4,696
value of Rs. 10 per share)
8 | Eamings per equity share
(of 210/ each)*
(a) Basic 111 1.33 2.36 1.21 1.41 2.36 2.43 5.47 2.63 5.56 20.35 20.61
(b) Diluted 1.08 1.29 2.36 1.18 138 236 2.37 5.47 255 5.56 2024 20.50
*not annualised for quarters
Note:

1 The above is an extract of the detailed format of quarter and half year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, to make the same available on the websites of the Stock Exchanges on which the Shares of the Company are listed, namely, www.bseindia.com and www.nseindia.com. The full format of the said
results are also available on the Company's website www.speciality.co.in

Place: Mumbai
Date: 30th October, 2023

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th October, 2023.

For and on behalf of the Board
For Speciality Restaurants Limited

Anjan Chatterjee
Chairman & Managing Director
(DIN : 00200443)

MAINLAND
T oA | ASAKICHEN

Oh! Calowtta

aLoRaL GrILL

RIYASAT

CHOURANGI

care
MEZZUNA

HAKA

eppaa

EPISODE@ME

BOIOBA

Suweet Bengal



javascript:void(0);
https://twitter.com/share
http://www.technoglobalhospital.com/
http://www.technoglobalhospital.com/
http://www.technoglobalhospital.com/
https://www.eaajkaal.in/
https://www.eaajkaal.in/
https://www.eaajkaal.in/
http://www.technoglobalhospital.com/
http://www.technoglobalhospital.com/
http://www.technoglobalhospital.com/

Business Standard MUMBAI | WEDNESDAY, 1 NOVEMBER 2023

ANATOMY OF A DEAL

The Wistron deal can give Tata a global electronics footprintand Apple gets to
hedge its geopolitical bets.

SURAJEET DAS GUPTA-
New Delhi, 31 October

year of hectic parleys went by

before it could be announced, on

October 27, that a Tata Group com-

pany would acquire Wistron
Corp’s India manufacturing business for an
estimated $125 million.

This will make Tata Electronics the first
Indian entity to make iPhones forthe
domestic and global markets. It willjoin an
exclusive club of iPhone assemblers, whose
members are Foxconn, Pegatron, and
Luxshare, and the outgoing Wistron. The
first three are seasoned global players in
electronics manufacturing and services
(EMS), whichinvolves assembling and
manufacturing.

Wistron was the first to begin iPhone
assembly in India, in 2017. Later Foxconn
and Pegatron started todo itas well.
Already 7 per cent of iPhone’s global
production has shifted to India from
China, and the targetis to increaseitto
20-25 per cent by 2025-26.

According to data from S&P Global

Wistron was thesecond

Butthereis moretoit

leavingalot of ground to be covered under
the PLIscheme.

Asmallwindow, which the Indian
government opened by allowing Chinese
entry in Indian joint ventures with majority
Indian stake, has not taken off, although
14 Chinese iPhone suppliers were given
security clearances.

Appleappears to have changed tack
now. It has put its focus on buildinga
supply chain based on home-grown and
non-Chinese companies, though this is
neither easy nor can it be done ina hurry.
But it has tasted early success with the Tata
Group, which has got its act together on
enclosures for the iPhone.

Three years ago, Wistron sold its iPhone-
making business in China and Vietnam to
Luxshare, a Chinese EM. .Sources

iPh

Indian

have exported less than anticipated. Apple
could fill that gap by raisingits exports.

But, assome analysts say, it will require
smooth sailing in the policy waters, suchas
quickvisa clearances to Apple’s Chinese
experts in assembly operations, who can
train Tata’s technical team. For many

that wantto be part of the supply cham
must buy or collaborate to get technology,
some of which could very well come from
China. That might require clearances
from the government.

Thanks to the big push to exports by
Apple’s vendors, smartphones have
jumped to the top five export items
outof India in FY23, based on the
harmonised systems code, from ninth
place in the previous year. Mobile device
makers say ifiPhone hits $22 billion to
$24 billion in exports, smartphones
could be among the top fourin the
exports pecking order.

Clearly, there is more ridingon the
Wistron deal than the hedging of Apple’s
geopolitical bets and Tata’s global dreams.

TAKE TWO 3

BITES OF INDIA

Year Applevendors' Total iPhone'sshare  Apple's  Apple's
exportvalue  value of ofsmartphone India India
ofiPhones smartphones  exportsfrom  revenues profits
from India rtsfrom  India (%) (o) (o)
(far) India (¥cr)

FY22 1,000 47,800 23 - 33,381 1,263

FY23 40,000 90,000 45 49,322 2,230

Q1FY24 20,000 29,974 67 NA NA

Notes:

mThe numbers are based on export value of from Foxconn,
Pegatron, and Wistron

mWistron is being acquired by Tata Group
Source: ICEA, govtand industry reports, RaC

Apple’siPhoneroad mapinIndia
$20-25% of iPhone global production to be shifted to India by FY26

p45,000-%75,000 crof production value of iPhones on FoB
value expected to be assembled in India in FY24 based on the
PLI scheme by the three vendors

p$22-23

ion of exports based on FoB value of iPhones

targeted in FY26 collectively by Apple's 3 vendors

»$28-30 billion of production based on FoB value targeted
by FY26 by the 3vendors

12,000
employees

at peak level

workingin
thefactory

‘WhatTatagetsbyacquiring WistronIndiaplant

pWistron pThe company exponed
invested iPhones worth $1.98 b
%1,250cr | inFY23, upfrom $0.71 bllllon
tosetupthe | inFY22, accordingto S&P
plant Intelligence

»90% per cent of Wistron's production is exported

Challenges for Tata-Apple partnership

pHigh import duties on some
components, which increase
cost of production (Vietnam

and China levy no duty)

pLabour law changes
required to accommodate
large factories

DFrequent tax changes
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say it was keen on gettingt
foritsIndiaiPhone operation as well.
Luxshare was well-versed with the process
of assembling iPhones. But Apple, aware of
the Indian reality, decided to intervene and
helped Wistron find an Indian buyer.
The iPhone maker is said to be looking

tobring manufacturing of two key

display and camera modules,

largest exporter of iPhones from India, after
Foxconn, and is believed to have invested
21,250 crore in setting up the plant. It
employed more than 12,000 workers and
90 per cent of its phones were exported.
The deal marks the most recent peak in
the Tata Group’s efforts to align with Apple,
the world’s most valued company by
market capitalisation. For the Cupertino-
based technology giant, it furthers the
agenda ofbuildinga local supply chain in
Indiasoitcanincrease the local value
addition in iPhones, something it has
committed to increase to 40 per cent at the
end of the five-year production-linked
incentive (PLI) scheme of the Indian
government. Currently, thelocal value
additioniniPhonesranges from12to
15 per cent, according to sources.
AppleIncdid not respond to queries
from Business Standard and the Tata Group
said it would notcommenton the deal.

intoIndia. It had earlier roped in its
Chinese vendor, Sunny Opotech, tosetup
acamera manufacturing facility for
iPhones in the country. But that is now
onthebackburner. Instead, three or four
Indian and non-Chinese companies are
said tobein the fray.

Global footprint

By FY26, the combined sales revenue of the
three iPhone assemblers in Indiais
projected to touch $45 billion to $50 billion,
0r¥374,000-416,000 crore. That is more
than three times Maruti Suzuki’s revenues
inFY23and equivalent to athird of the Tata
Group’stotal revenues.

Analysts say Tata Electronics, as one of
the three iPhone assemblersin Indiaand
alsoasa manufacturer of enclosures, could
become a $15-billion company in a couple
of years orso. That is assuming the three
assemblers splitthe iPhone revenues

equally.

ChinavsIndia At$15billion, Tata
Applehad tied up with Electronics will

Tata Electronics to become the country’s
supplyiPhone largest EMS player
enclosures, a THE GOVERNMENT'S by far. Dixon
Compone;_lttgnal » TARGETOF HITTING Techr;lol;)gies,v;hidc_h is
accounts for 9 to12 per _ now the largest Indian
prreptieiteoo il 352358 BILLION IN EAS company,
{)rodl.lclion.Aftefra MOB",E PHONE ;ilzrrzeaglymakes b
earning curve o ,200 crore, or about
nearly twoand a half EXPORTS IN FYZ6 HAS $1.5billion, inannual

yearsto cut rejection
rates, the Tata

company began to globalsupply chain, Extract of Financial Results for the quarter and half year ended 30th September 2023 .

Xin Lakhs (Except per share data)
export the India-made GROUPWITH Tata Electronics will - _
enclosures to Chinese FINANCIAL MUSCLE beable totapintothe ‘Standalone Consolidated Standalone Consolidated Standalone
assemblers of the global market. It is s Particulars Quarter Ended Quarter Ended Six Months Ended Six Months Ended | Year Ended | Year Ended

one. Now the already exportin; o .05 .06 .08 .05 Y X .09 .05 Y 08 X 03
iPhone. Now th, WILLHELP Iready exporting N 30082023 | 20.06:2023 | 30.09.2022 | 30092023 | 30.06.2025 | 30.00.2022 | 30.00.2023 [30.00.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023  37.03.2023
Wistron deal promises enclosures to China. (Unaudited)| (Unaudited)| (Unaudited) | (Unauiited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unauited) | (Unaudited) | (Audited) | “(Audited)
anopportunity for Tata Onceit beginsto 1| Total Income from operations 9788 9465 9,378 9788 9,465 978 | 19253 | 18375 | 19253 | 18375 | o797 | 87497
Electronics to acquire a assemble iPhones, for 2| Net Profitfor the period 756 734 1,257 754 734 1,257 1,490 2,767 1488 2,847 6223 6,337
global EMS footprint. which Appleis (before share of loss in Joint

The Tata deal also shows Apple, which expected to help by bringing technical venture, and tax)
sells more than $205 billion worth of experts to India, it can replicate the model 3| Share of loss in Joint venture S2 4 @ £ (@1 - 7
iPhonesacross the globe, iskeentoincrease | inother parts of the world, muchas o[ et Prfit (Loss) beforo taxfor B Y R P oo | vt | vem | 2o | veer | 2ee | omm | oo
itsbeton India. In the next 30 months, Foxconn and Pegatron were able to do. period
based on commitments to the government, Thatsaid, it will not be a cakewalk. “All 5 | NetProfit/ (Loss) after tax for the. .
it wants toshift 20 to 25 per cent of iPhone of Apple’s challenges in India will now 526 629 110 576 670 1,107 1155 i 1.247 2810 9,558 9679
assembly from Cl?ina toIndia, compared to become Ta}ta's problems, such as taxation & T‘:‘:;O(fcrrr;e:e;:’?vev\mfgfﬂ "‘e_od 517 621 1115 550 680 1,081 1,138 2,586 1281 2,569 9,565 9,699
7 per cent now. It is keen to broaden its and handling labour laws, amongothers,” Zmr 3 A Omg(”wmmw‘gf:
supply chain in India with Indian and says the top executive of an EMS company. income (after tax)
non-Chinese players. Thatis part of the Import duties on components into 7 Paicup equiy share capial (ace s w75 | 4696 | 476 | a7e0 | apwe | 476 | 469 |  a7se | aces | 4pe | 46w
efforts to ensure 50 per cent of iPhone India are generally higher than what value of Rs. 10 per share)

invalue, are ured other countries, including Chinaand 8 E;";l:'gs PeV:u.uny share.
in the country, notimported. Vietnam, impose. {of 10/ each)

Butitisgoingto beatightrope walk for The EMS executiveadds that whena (@) Basic Lu 153 236 121 141 238 243 547 263 956 | 2035 | 2061
Apple, which currently depends on China company only suppli (b) Diluted 1.08 129 236 1.18 1.38 236 237 547 255 556 2024 2050
for 90 per centof its production. Mostofits | throughacontract, the contentious issues o " T forquriers

e

supply chain is located in China and it
sahuge share of thed ic

market there. In China, iPhone sales are

13times their salesin India.

With the geopolitical tension that exists
between India and China and tacit
restrictions on investments by Chinese
companies in this country, the US company
has been stymied in its bid to bring its
Chinese vendors to India. Without that its

BEEN FALTERING; AN
INDIAN CORPORATE

local value addition in phones has been low,

revenues.
Byjoining Apple’s

‘Superintending Engineer
ipuzha
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NATIONAL EGG CO-ORDINATION COMMITTEE
(Non Government Organization)

“MVL HOUSE”, 16-A, GULTEKADI, NEAR NISARGA MANGAL

KARYALAYA, MARKET YARD, PUNE - 411 037,

ELECTION NOTIFICATION

“ATTENTION TO ALL POULTRY FARMERS AND EGG DEALERS”
“HAVE YOU ENROLLED YOURSELF AS A MEMBER OF NECC?”
If you are a layer farmer having 250 or more birds in your farm or you are an
egg dealer handling 12,000 or more eggs per day, you can become an

ordinary member of NECC on the payment of requisite fee.
The members list is kept open at the respective Zonal Offices for verification
and enrolment during office hours on all working days up to 30" November
2023. Members enrolled upto 30.11.2023 are eligible to participate in the
elections, subject to the fulfillment of the Rule 8.2 (i) in the By-laws of NECC,
“i.e. An ordinary member who fails to produce before the returning officer of|
the respective zone the witness of purchase of at least 250 day old layer
chicks during the previous 12 months or having handled at least 12,000
eqgs on an average per day during the previous three months shall not be
eligible to vote or contest in the elections’. As decided by the NECC!
Executive Committee in its meeting held on 30" October 2023, the elections
for its Local, Zonal and Executive Committees shall be held between 11"
December 2023 and 8" January 2024. The Election Schedule/Program for
the respective Local, Zonal and Executive Committee is available at the
respective zonal offices.

By order of the Executive Committee

Sdi-
(DR A EZHIL KUMAR)

Place: Pune
Date: 31-10-2023 Chief Election Officer

KE’ KEI IN

Phone: 91 14

DUSTRIES LIMITED

-90, Okhla IndusmsIArss. Phase I, New Delhi-110 020

-ind.com, E-mail Id: cs@kei-ind.

(CIN: L746990L|992PLCO5|527)
STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2023

s, .
Particulars
[Nof 20, 3
Jn-Audited| Un-Audited |Un-Audited
1 Total Income from Operations 1954231 | 37.451.36 | 1613343 [ 19.542.31 | 37451.36 | 1613343
Net Profit/ (Loss) for the period (before tax,
| 2] Exceptonalandor Extmornary temsy | 18424 | 351427 | 143769 | 188424 | 3540 | 145754
Net Profit/ (Loss) for the period before tax,
| (after Exceptional andior Extraordinary items#) 1,884.24 [ 351427 | 1437.69 | 1.884.24 | 351420 | 143754
Net Profit / (Loss) for (e period after tax
4 afer Exméms" andlor ‘;m,dm,y toms)] 140206 [ 261592 | 1068.99 | 140206 | 261585 | 106884
Total Comprehensive Income for the period
5 | [Comprising Profit{Loss) for the period (afier tax) | 140343 [ 2616.03 | 1,070.16 | 140345 [ 261599 | 1070.06
*{ and Other Comprehensive Income (afer tax]]
| 6] Equy Share Capial 18048 | 18048 | 18
Reserves (eucudng Revaluaion Reserves) 2 Shown - _ - _ _ -
| 7-{in the Audted Balance Sheet of pevious year
Earning per share (of 2 each)
8/ (for continuing and discontinued operations)
1. Basic: 1554 2000 186 | 155 2000 11.86
2. Diluted: 1551 2894 11.85 16.51 2894 11.85
Notes:
a. 0 anc Audited Q ly
the SEBI (Listing O 3 Di 2015,

o

4

Exchanges websites.

‘whicheveris applicabe.

Place of Signing: New Delhi
Date: 31" October, 20

af www.bseindia.com, www.nseindia.com andalso on the Com»an/s website at
. # -Exceptional andlor Extraordnay items adjusted in the Statement of Profit and Loss

‘www.kei-ind.com,
‘accordance wilh Ind-AS Rules /AS Rules,
For KEI Industries Limited

Anil Gupta
Chairman-cum-Managing Director|
DIN: 00006422

cl
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RESTAURANTS LIMITED

Registered Office: “Uniworth House” 3, Gurusaday Road, Kolkata - 700019
55101WB1999PLC090672. Tel No. (91 33) 2283 7964
Website: www.speciality.co.in Email: corporate@speciality.co.in

are not their headache; forinstance, higher
duties provide them protection. But for
assemblers, higher duties increase the
cost of production.

For the government, having an Indian
corporate group with the financial strength
of the Tata Group in the bigelectronics play
helps. The government’s target of hitting
$52 billion to $58 billion worth of mobile
phone exports in FY26 has been faltering
because Chinese as well as Indian players

Regultons, 2015 t bl
I Jobloon pany

Place: Mumbai
Date: 30th October, 2023

ihe Shares

1The abars s an oxtct ofthe dealec ormat ofquaerand vl yerendso il Results e wih e Siock Exchanges underFeguiton 3 ofthe S (sing Oigallonsand Dlsclosurs Fegurements)
 ave lsted, namely, wiw.bseindia.com and www.nseindia.com. The full format of the said

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th October, 2023

For and on behalf of the Board
For Speciality Restaurants Limited

Anjan Chatter

Ghairman & Managing Director
(DIN : 00200443)
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